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Ê� IDFLOH�HVDOWDUH� OH�PDJQLILFKH�VRUWL�H� SURJUHVVLYH� GHL�ELJ� WHFQRORJLFL�
JOREDOL��PD�FL�SLDFH�GL�SL��O
LGHD�GL�IDU�FRQRVFHUH�OH�VWRULH�GL�VXFFHVVR�GL�
UHDOWj�SL��SLFFROH�H�PHQR�QRWH��Ê�LO�FDVR�GL�1$H6�6ROXWLRQV��FKH��DOOH�
SRUWH�GL�0LODQR��RSHUD�QHOO¶jPELWR�GHOOH�WHFQRORJLH�LQIRUPDWLFKH���
/D�GDWD�GL�QDVFLWD�q�LO�������VXELWR�GRSR�OR�VFRSSLR�GHOOD�EROOD�GHOOD�1HZ�
(FRQRP\�� 1HO� ����� L� IRQGDWRUL� YHQGRQR� H� OD� VRFLHWj� VL� ULVWUXWWXUD� LQ�
SURIRQGLWj�� 6RQR� WHPSL� GLIILFLOL� H� O¶DYYLR� q� SURLELWLYR�� FDGXWD� /HKPDQ�
%URWKHUV��XQD�SHVDQWH�UHFHVVLRQH�q�LQ�YLVWD��6L�SURVHJXH��PLVXUDQGRVL�
FRO�ULVFKLR�GL�IDOOLUH�RJQL�JLRUQR�H�D�SUH]]R�GL�HQRUPL�VDFULILFL���
0D�SRL�OD�ULSUHVD�DUULYD��LO�EXVLQHVV�q�SURPHWWHQWH�H�O
D]LHQGD�DPSOLD�OD�
VTXDGUD�HG�DXPHQWD�L�ULFDYL��6L�GHFLGH�GL�LQYHVWLUH�VXOOH�SHUVRQH��VXOOD�
IRUPD]LRQH��VXOOD�TXDOLWj�H�VXOO¶HWLFD�GHO�ODYRUR��VXOOD�VRGGLVID]LRQH�GHOOD�
FOLHQWHOD��5LFHWWD�YLQFHQWH��FKH��LQVLHPH�D�WDQWD�IDWLFD�H�GHWHUPLQD]LRQH��
UHQGH�SRVVLELOL�L�EULOODQWL�ULVXOWDWL�RGLHUQL���
,O� SXQWR� GL� IRU]D� q� UDSSUHVHQWDWR� GDL� GDWD� FHQWHU�� LO� OXRJR� LQ� FXL�
FRQYHUJRQR�FRPSXWHU�� UHWL�H�VLVWHPL�GL�DUFKLYLD]LRQH�GHOOD� WRWDOLWj�GHL�
GDWL�D]LHQGDOL��Ê�OD�VDOD�PDFFKLQH�FKH�ID�IXQ]LRQDUH�TXDOVLDVL�DSSDUDWR�
LQIRUPDWLFR�� ,Q� SUDWLFD�� LO� FXRUH� QHYUDOJLFR� GHOOH� LPSUHVH� PRGHUQH��
*HVWLUH�TXHVWL�SURFHVVL�VLJQLILFD�DSULUH�XQ�YDUFR�QHO�IXWXUR��LQ�XQ¶HSRFD�
QHOOD� TXDOH� YLHQH� HVSUHVVDPHQWH� ULFKLHVWR� XQ� SDVVR� DYDQWL� GHFLVLYR�
YHUVR�OD�SLHQD�GLJLWDOL]]D]LRQH���
/D� VRFLHWj� q� DWWLYD� VXO� WHUULWRULR� QD]LRQDOH�� FROODERUD� FRQ� SOD\HU� GL�
GLPHQVLRQL�LQWHUQD]LRQDOL�HG�q�JLj�XQ�PRGHOOR�GL�ULIHULPHQWR�SHU�O¶LQWHUR�
VHWWRUH��,�PDUJLQL�GL�FUHVFLWD�FL�VRQR��PD�VH�SLFFROR�q�EHOOR��JUDQGH�q�
PHJOLR��1$H6�YDOXWD��LQIDWWL��RIIHUWH�GL�JUXSSL�FKH�SRVVDQR�DFFHOHUDUQH�
OR�VYLOXSSR��/D�QRVWUD�HFRQRPLD�GHYH�PROWLVVLPR�DOOR�VSLULWR�LQQRYDWLYR�
GL� SROL� G¶HFFHOOHQ]D� FRPH� TXHVWR�� D� /DLQDWH�� ,WDOLD�� &L� VHPEUDYD�
GRYHURVR�UDFFRQWDUOR��
�
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�
� 1$H6�6ROXWLRQV�YLHQH�

FRVWLWXLWD�QHO������SHU�
LQL]LDWLYD�GL�XQ�WHDP�GL�
HVSHUWL�FKH�SURYHQJRQR�GDO�
FDPSR�LQIRUPDWLFR�H�GDOOH�
WHOHFRPXQLFD]LRQL��
�

� 1HO������FDPELD�OD�
SURSULHWj��L�QXRYL�VRFL�VRQR�
5DIIDHOOD�0DQHOOL��D�FDSR�
GHOO¶DUHD�DPPLQLVWUDWLYD�H�
ILQDQ]LDULD��H�3LHUJLRUJLR�
6LURQL��O¶DQLPD�WHFQLFD�H�
FRPPHUFLDOH��6RWWR�OD�VXD�
JXLGD�O
D]LHQGD�VL�HVSDQGH��
�

� 1$H6�6ROXWLRQV�q�
DOO¶DYDQJXDUGLD�QHOOD�
SURJHWWD]LRQH�H�
UHDOL]]D]LRQH�GL�VLVWHPL�SHU�
OD�WUDVPLVVLRQH�GHL�GDWL��R�
GDWD�FHQWHU��LQ�IRWRJUDILD���
OD�FDVVDIRUWH�GL�WXWWH�OH�
LQIRUPD]LRQL�GLJLWDOL��

�
� 1HO������OD�VRFLHWj�

GLFKLDUD�XQ�IDWWXUDWR�GL�����
PLOLRQL�GL�HXUR��6HFRQGR�XQ�
UHFHQWH�VWXGLR�GL�3OLPVROO��
RFFXSD�LO������SRVWR�WUD�OH�
����PDJJLRUL�LPSUHVH�
LQIRUPDWLFKH�GHO�3DHVH��
�

� 0D�q�����SHU�XWLOL�RWWHQXWL�
QHOO¶XOWLPR�ELHQQLR�H�����
SHU�YHORFLWj�GL�FUHVFLWD�
QHOOR�VWHVVR�SHULRGR��
�

� $�JLXJQR��IRQWH�
&RQILQGXVWULD��LO�VHJPHQWR�
GLJLWDOH�SHVD�SHU�LO����VXO�
3LO�LWDOLDQR��

�
�

3XEEOLFDWR�GD�$VIDOLD�6�U�O��
6('(�/(*$/(�&RUVR�*DULEDOGL�����±�������0LODQR±�3�,9$�������������±�5($����������6('(�23(5$7,9$�3LD]]D�'H�*DVSHUL��������������6DURQQR��9D��
$XWRUH�±�(PDQXHOH�)DULQD�
/D�SUHVHQWH�QHZVOHWWHU�KD�FDUDWWHUH�PHUDPHQWH�LQIRUPDWLYR�H�QRQ�FRVWLWXLVFH�LQ�DOFXQ�PRGR�XQD�IRUPD�GL�VROOHFLWD]LRQH�DO�SXEEOLFR�ULVSDUPLR��
,O�ULFHYLPHQWR�GL�TXHVWD�QHZVOHWWHU�q�VWDWR�HVSUHVVDPHQWH�DXWRUL]]DWR�FRQ�OD�VRWWRVFUL]LRQH�GL�XQ�FRQWUDWWR�GL�VHUYL]L��3HU�RJQL�LQIRUPD]LRQH�R�VXJJHULPHQWR�LQ�PHULWR�D�TXHVWD�QHZVOHWWHU��OD�SUHJKLDPR�GL�
VFULYHUH�DG�$VIDOLD�VUO���3LD]]D�'H�*DVSHUL��������������6DURQQR��9D��
�
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